Appraisal Review Checklist

File #:___________ Date:__________ Client EV $: ______________ Appraised $:_________Appraiser _____


OK  Not  N/A

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Correct client name and requirements 

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Proper form & revision date

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Report type disclosed

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Correct address & file number

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Legal Description

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Census

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Pick-up check

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Photos – subject – interior - comps

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Complete, signed contract

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Seller Concessions-form vs contract

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Contract/amend/counter pages referenced

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Correct appraiser/reviewer info 

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Adequate explanation of Rural, Under 25%, Declining, Over-supply, Over 6 mos. Boxes?

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Single family housing Predominants “low” and “high” against concluded appraisal value?

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Land use = 100%
(check against built-up %’s, explain high % of “vacant”)


 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 PUD/Condo/HOA fees okay 


 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
  Well and Septic?

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
  Legal Use?

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
  Highest and Best use   

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
  In a flood plain

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Specific zoning and explanation

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Site size

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Uses surrounding subject identified

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Private street

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Dampness?  Settlement?  Infestation?

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Compare comps’ DOM to marketing time

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Functional/External Obsolescence reported

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
  

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 

OK   Not  N/A

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 COST APPROACH
 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Cost approach value consistent with other approaches.

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Sketch checked against field notes.

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Square footage checked against sketch

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Cost approach checked against comments and concluded value

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Does land value exceed 30% of concluded appraisal value?

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Correct M&S Cost Tables used

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Correct references to quality used 

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Depreciation okay? (Functional or external match sales comparison approach.)

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 One method site value

SALES COMPARISON APPROACH

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Concluded value bracketed by sales prices 

of comps?  If not, explanation included.

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Est.Value to appraised value to status log?

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Status log okay

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Value conclusion to sales price-explain

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Appropriate search / nbhd boundaries

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Comps from subject’s subdivision?

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Comps over 6 months explained?

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Current Comp. Verif. Form used & tabbed?

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Net Adjustments over 15% explained

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Gross adjustments over 25% explained

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Line adjustments over 10% reasonable?

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Adjustments consistent and not reversed?

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 36 months sales/listing history (subject)

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 12 month sales history (comps)

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Effective date of report?

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Effective date of the data?

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 INCOME APPROACH
 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 File tabbed properly

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
 Signed? Board approved sigs?

 FORMCHECKBOX 
     FORMCHECKBOX 
     FORMCHECKBOX 
  REVIEWER NEEDS TO SEE CHANGES__________________________

Rev: 11-06-07                                                                         Valuation Appraisals, Inc.                             

